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ACCOUNTABILITY:ACCOUNTABILITY:

-- IncreasedIncreased accountabilityaccountability leadsleads to to 
decreaseddecreased potentialpotential forfor corruptioncorruption

-- TheThe closercloser a a decisiondecision makermaker is to is to 
thethe electorateelectorate thethe more more 
accountableaccountable theythey areare

CompanyCompany’’ss

oopennesspenness andand

transparency oftransparency of

information:information:

-- InternalInternal

-- ExternalExternal
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LegislationLegislation

•• Act on Accounting and Act on Accounting and 
BookkeepingBookkeeping

•• Accounting StandardsAccounting Standards

•• Companies ActCompanies Act

•• Takeover ActTakeover Act

•• The Securities Market ActThe Securities Market Act

Public Procurement ActPublic Procurement Act

•• PProceduresrocedures regarding public regarding public 
procurement procurement 

•• CCooperationooperation between public between public 
sector and contenders sector and contenders 

•• CClosing in and signing of losing in and signing of 
contractscontracts

PublicPublic--Private Partnership ActPrivate Partnership Act

•• PPrinciplerinciple of publicof public--private private 
partnershippartnership

•• FFormsorms of publicof public--private private 
partnershippartnership

•• PProcedurerocedure of project realizationof project realization

Accounting and bookkeeping in Accounting and bookkeeping in 
CompaniesCompanies

•• SAS and IASSAS and IAS

•• Companies Act Companies Act 

•• TTax legislation  ax legislation  

•• Professional ethics and codes of Professional ethics and codes of 
ethicsethics

Reporting and supervisionReporting and supervision

•• AAnnualnnual reportsreports

•• IInternalnternal audit and controlsaudit and controls

•• ExternalExternal audit audit 

•• SSupervisoryupervisory board and board of board and board of 
directorsdirectors

PerceptionPerception::

-- GoodGood seedsseeds

-- BadBad seedsseeds
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-- FriendshipFriendship

-- LobbyingLobbying

-- NetworkingNetworking

DENSITY OF INTERLOCKING DIRECTORATES, 100 DENSITY OF INTERLOCKING DIRECTORATES, 100 
LARGEST GERMAN CORPORATIONS, 1980LARGEST GERMAN CORPORATIONS, 1980--19981998

CHANCES?CHANCES?


