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Definition of Corruption

An act done with an intent to give
advantage inconsistent with offical
duty and the rights of others.
The act of official or fiduciary
person who unlawfully and
wrongfully uses his status or
character to procure some benefit
for himself or for another person
contrary to duty and the
right of others.

Corruption involves the dishonest or
ntial use of power or position
as the result of one person or

organisation being advantaged
over another.
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ACCOUNTABILITY:
- Increased accountability leads to
decreased potential for corruption

- The closer a decision maker is to
the electorate the more
accountable they are

Company's
openness and
transparency of
information:

- Internal

- External




Legislation

» Act on Accounting and
Bookkeeping

» Accounting Standards

» Companies Act

» Takeover Act

» The Securities Market Act

Public Procurement Act

» Procedures regarding public
procurement

» Cooperation between public
sector and contenders

» Closing in and signing of
contracts

Public-Private Partnership Act
* Principle of public-private
partnership

» Forms of public-private
partnership

» Procedure of project realization

Accounting and bookkeeping in
Companies

» SAS and IAS
» Companies Act
» Tax legislation

» Professional ethics and codes of
ethics

Reporting and supervision

» Annual reports
* Internal audit and controls
» External audit

 Supervisory board and board of
directors

Perception:

- Good seeds

- Bad seeds




- Friendship
- Lobbying

- Networking

DENSITY OF INTERLOCKING DIRECTORATES, 100
LARGEST GERMAN CORPORATIONS, 1980-1998

Danslty of Interiacking directorates
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Sources: Several publications of the Monopolkommission,

“Since you have already been convicted by the media,
Iimagine we can wrap this up pretty quickly.”
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CHANCES?




